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’ 2 That, together with, and in @G81ron 10, the monthly pavoents of prinoriol s ntes e
verms of the note secured hereby. ke will pov to the Morfgegee, wa e st ot wf e Lo onth ool the sond o7 te
is fully pa:d, the following sums:

Crr Ae aecunt sofficzent 1o jrovide the holder Reseld with funds 1o ey the neXt o oflpape INSLIEG e jrem i 1l 1h e
cent and the nate secured hereby are snsured, Sroa o moonthly cRorge vin lide of s morlaage msntanoe jLen i,

reld by the Secretary of Hiusing and Urban Development, as follzas:

() If and 85 long as sand nste of oven Jdate aad this nstrument are tnsured or are einsored wndor the provstons of te
National Heousing Act, an amount sufficient to accurulate 1n the hands of the holder ‘ne <l momth prics fots die
date the annual Toorlgege Mscrance premium, i onder to provide such holder with funds 1o pay soeh premivm 1o the
Secretary »f Meusing and Urban Development pursusnt ts the Natonal Huusing At ss amended, and applicadble
Regulations thereunder, or

(; If and so ivng as said pote of even date and this mstrument are keld by the Secretary of Housing and  Urban De-
velopment, a caonthly charge tin liew of a mortgage Insurance premium) ahich shall be 0 an avoomt eguel to one-
twelfth (17123 of cae-kaif (*.) per ceatux of the average cutstanding balance due wn the aste vimputed without tekmng
into account dehingquencies o prepaymenis;

itj A suz equal to the ground rents, :f any, next due, plus the premiuss that w:it neat become due and payable on polices
of fire aad other hazard insurance covering the mortpaged propertly. plus taxes and assessments acxt due on the mortgaged
propetty (all as esticated by the Mortgagee) less all sams already pad therefor divided by the number of moaths toelapse
before wae (1) month prior to the date xhen such ground rents, préemivas, taxes. aad assessments will become delinquent.
such suTs 1o be held by Mortgagee in trust to pay s2id ground rents, premiems, taxes. and spectal assessments; and

rc) All pay=ents menticned in the tho grecading subseciions of this paragrapgh and al! payments to be made under the nate
secured hereby shall be added together and the agaregate amount thereof shall e paid by the Marigagor each centh In &
single pay=ent to te applied by the Morrgsgee to the foilawing sitexs in the ovder set forthe

{1) prée=iu= charges undes the contract of insurance with the Secretary of Housing and Usbarn Developzent, or munthly

charge (in liew of martgage insurance peezium). a3 the Case may be;
. {111 taxes, special assessmeonts, frre and cther hazard Imsurance preTiuTs;
] (HIE} interest on the nie secured hereby; and
) IV} amorntization of the paincipal of sard nate.
Any Jdeficiency in the amount of any such zggregate monthly payrent. shall, unless made good by the Mortgager prioc to
the due date of the nexl such pay—esnt, coastitute an event of defauit under tus mortgage. The Mortgagee —ay collect a
“Igre charge’ not to exceed x> cenls {2¢) for each doltar ($1) of each paycment zove than fifteen {13) da5 s in arrears 1o
; caver the extra expense invalved in handling delingient payments.
} 3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for 1axes or assessments os insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded 1o the Moctgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any awounl necessary to make up the deficiency, oa or before the date when payment of such
taxes, assessments, 07 insurance premiums shali be due. "I at any time the Mortigagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. {ull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragreph 2 hereof which the Morigagee has rot become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accumulated
inder the provisions of k) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {4/ of paragraph 2 preceding, as
a credit against the amount of principai then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under /4 of patagraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
; the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymentis provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazaids. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made tereinbefore. All insur- ) :
ance shall be carmried in companies appioved by the Mortgagee and the policies and renewals thereof shali be keld :
by the Mortgagee and have attached thereto loss payable clauses in favo: of and in form acceptable to the Mort-
gagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option eithe: to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. Ia event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured ;
hereby, all right, title and interest of the Mortgagor in and to any iasurance policies then in force shall pass to :
the purchaser or grantee.

7. That ke heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.
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8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for ;
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of '
indebtedness upon this morigage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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